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SUB J : FCIA CREDIT INSURANCE REQUEST FOR SALE OF FERTILIZER, DAP 
TO FRRTILT7, ANTES DE CENTRO AMERICA 

REF: STATE 093256 

1. ACCORDING TO INFORMATION PROVIDED BY OUR USUAL SOURCES THE 
CONTROLLING INTEREST IN "FERTILIZANTES DE CENTRO AMERICA (FERTICA)" 
WAS ACQUIRED IN 1970 BY "GUANOS Y FERTILIZANTES DE MEXICO S.A." 

FROM A GROUP OF INVESTORS INCLUDING ESSO STANDARD OIL, S.A. LTDS 
AND H. DE SOLA E HIIOS SUCESORES. THE LATTER SETP UP A HOLDING 
COMPANY "COMPANIA INMOBILIARIA SALVADORENA, S.A.," TO SUPERVISE 
FERTICA AND CONTROL ITS SHARE CAPITAL CURRENTLY VALUED AT $365,000. 
ALTHOUGH FIRM APPEARS TO BE OPERATING NORMALLY WITH ITS HIGH-PRICED 
FERTILIZER SALES PRINCIPALLY IN EL SALVADOR, IT IS STILL CARRYING 
BAD DEBTS INCURRED IN 1968 THROUGH 1969 AMOUNTING TO ABOUT $100,000. 

IN ADDITION IT APPEARS THAT FERTICA IS ALSO BURDENED WITH ABOUT 
ANOTHER $80,000 IN FURTHER TRADE AND CREDIT LOSSES FROM THE SAME 
PERIOD. 

THEREFORE OUR SOURCES RECOMMEND THAT CARE IS NEEDED IN 
EXTENDING CREDIT FOR THE TIME BEING UNLESS PROPERLY GUARANTEED. 
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